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Overview

Domestic averages included INR 18.24 per watt-peak (~ $0.20) for Mono PERC
500 Wp modules, INR 18.5 per watt-peak (~ $0.20) for bifacial modules, and
INR 19.5 per watt-peak (~ $0.21) for TOPCon modules.How much does a solar
PV module cost in India?

India’s solar PV module prices range from X12-22 per watt, influenced by
technology, brand, and procurement scale. Monocrystalline PERC modules
dominate with X14-20 per watt, led by Vikram Solar (X16.5-18.0/W) and Adani
Solar (X16.0-17.5/W).

Why is India solar PV module market growing?

India Solar PV Module Market growth is due to the government of India, that
has set an ambitious target of producing 450GW of renewable energy by
2030, and this boosts investments in solar projects. Favorable net-metering
policies and tax incentives for residential solar installations have boosted
demand from the rooftop solar segment.

How did India's solar module exports perform in 20257

India’s solar module exports rose 30.7% in April-October 2025, driven almost
entirely by US demand, with emerging traction in new secondary markets
across Asia, Africa, and beyond.

Are India's solar module exports rising?

Data from the Commerce Ministry show a 30.7% rise in India’s solar module

exports between April and October 2025, with values increasing by $219.2
million—from $712.8 million to $932 million.
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Indian PV module selling prices

India's solar PV module prices range from INR12-22 per watt, influenced by technology,
brand, and procurement scale. Monocrystalline PERC modules dominate with INR14-20
per watt, led by Vikram Solar (INR16.5-18.0/W) and Adani Solar (INR16.0-17.5/W).

India Solar PV Module Market growth is due to the government of India, that has set an
ambitious target of producing 450GW of renewable energy by 2030, and this boosts
investments in solar projects. Favorable net-metering policies and tax incentives for
residential solar installations have boosted demand from the rooftop solar segment.

India's solar module exports rose 30.7% in April-October 2025, driven almost entirely by
US demand, with emerging traction in new secondary markets across Asia, Africa, and
beyond.

Data from the Commerce Ministry show a 30.7% rise in India's solar module exports
between April and October 2025, with values increasing by $219.2 million--from $712.8
million to $932 million.

Large-scale solar project costs in India increased for the second consecutive quarter,
according to Mercom's Q1 2025 India Solar Market Update, average project costs ...

India imported a total of 44.6 GW of solar modules and cells in 1H 2025. Solar modules
accounted for 34% of the imports, and solar cells accounted for 66% imports in 1H ...

Solar energy has become a cornerstone of India's renewable energy drive, and
photovoltaic (PV) panels play a critical role in this ...

Powered by NKOSITHANDILEB SOLAR



.. SOLAR o
S Page 4/6

Platts Solar Module Price Assessments Solar energy is the most abundant energy
resource on earth. Solar will account for 38% of new power generation capacity globally

by ...

Table: Prices of Solar PV Modules in India (Solar panel cost: Price range of different types
of solar panels and how much govt. subsidy ...

Notes on reading the PV price index Only tax-free prices for photovoltaic modules are
shown. The prices stated reflect the average offer prices in retail and on the European
spot market ...

India imported a total of 44.6 GW of solar modules and cells in 1H 2025. Solar modules
accounted for 34% of the imports, and solar cells ...

Explore the solar panel installation cost in different parts of India with and without a
subsidy. Find out why the estimated cost to install ...

India solar PV module market growth is driven by declining cost of solar modules and
supportive government policies promoting renewable energy usage. Government targets

The average selling price (ASP) of Chinese mono PERC modules fell 28.9% QoQ and
50.9% YoY. The ASPs of Indian mono ...

JMK Research reports stable PV module prices in India for October 2025 as Waaree
Energies, RPSG Solvanta, Axitec Energy India and En-lcon Solar expanded key ...

Large-scale solar project costs in India increased for the second consecutive quarter,
according to Mercom's Q1 2025 India Solar ...
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Conversely, India's reliance on foreign solar components is diminishing. The country
imported only 0.4 GW of solar modules in Q3 2025, marking a 39% decrease from the ...

India's solar sector faces rising module costs due to recent developments, including the
imposition of anti-dumping duties on solar ...

India's solar sector faces rising module costs due to recent developments, including the
imposition of anti-dumping duties on solar glass and China's reduction in export rebates
on ...

India's solar module exports rose 30.7% in April-October 2025, driven almost entirely by
US demand, with emerging traction in new secondary markets across Asia, Africa, and ...

Solar (photovoltaic) panel prices What you should know about this indicator IRENA
presents solar photovoltaic module prices for a ...

The India solar PV module market size valued at USD 7.94 billion in 2024 and is
projected to reach USD 21.12 billion, CAGR of 10.60% from 2025 to 2033.

In a new weekly update for pv magazine, OPIS, a Dow Jones company, provides a quick
look at the main price trends in the ...

The solar industry in India is experiencing a significant price hike in Solar PV
modules,creating ripples across the value chain. For ...

With the advancement of government tenders and incentive measures, India's PV
market is expected to continue growing, contributing to the global energy transition. In
this ...

Average spot price for solar photovoltaic modules worldwide from 2016 to 2024 (in U.S.
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dollars per watt-peak) You need a Statista Account for unlimited access Immediate ...

India PV Module Intelligence Brief , Q2 2025 This report provides a comprehensive
overview of the market, covering quarterly trends in module demand and ...

Solar panel price in India can range from around Rs 40,000 to 60,000 per kW. Read this,
If you are looking to explore budget-friendly ...

Solar energy has become a cornerstone of India's renewable energy drive, and
photovoltaic (PV) panels play a critical role in this transformation. As more people
embrace ...

Contact Us

For catalog requests, pricing, or partnerships, please contact:

NKOSITHANDILEB SOLAR

Phone: +27-11-934-5771

Email: info@nkosithandileb.co.za
Website: https://nkosithandileb.co.za

Scan QR code to visit our website:
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